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*For detailed score review, refer the 2" page.

STOCK PERFORMANCE FINANCIAL SUMMARY (PROFITS)
(% IN CRORE)
BUY" SELL" GAIN/LOSS™ QUARTERLY NET PROFIT | YOY NET PROFIT GROWTH
DATE 18/12/23 14/08/2024 - 34%  15%

PRICE 1,465.73 1,259.17 -13.41% 43q 160% 99% 63%
Total Dividend Received INR 10 Per Share

XIRR -19.68%

Impact on Portfolio -0.54%

Initial Allocation 4%

Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24

“Buy price pertain to the first client with brokerage without tax. Average sell price is taken as
it's done in parts.

“Dividend included in Gain/Loss. mmmmm Quarterly Sales ==0-=YoY Growth

EXIT RATIONALE PRICE

* The company reported an NPA ratio of 6.2%, up from
5% in the previous quarter. An increase in NPAs indicates
rising credit risk, which can lead to higher provisioning
requirements and lower profitability.

* The company has lowered its earnings growth
forecast for the next fiscal year by 15%, projecting a
growth rate of only 8% compared to the previously
expected 23%. This reduction indicates weaker future
prospects.

* New regulatory measures impacting microfinance
institutions, including stricter capital adequacy
requirements and increased compliance cost. New
regulatory requirements have led to a 12% increase in

In alignment with our Exit Strategy, we reached our

compliance costs, rising from %18 crore to %20.16 crore. predetermined exit point due to consistent
Higher compliance costs can erode profit margins. underperformance relative to the benchmark index.

« In accordance with our PPP strategy, pricing FQIIOW|ng extensive evaluation, we've opted to
plays a crucial role in our exit strategy. divest to redirect our resources towards more
The company has broken below the long-term trend promising prospects.

represented by the Turtle Exit Price, signaling its
entry into a underperformance phase. Given the
profitability and pricing, the company aligns with our
process as a clear candidate for an exit.

Rohan Mehta,

Portfolio Manager

KEY LEARNINGS

We all learn from our decisions. Mistakes teach us how to improve, leading to better outcomes. This section highlights
lessons from our investment decisions, focusing on what we've learned and how we'll improve going forward.

"In hindsight, the company didn’t perform as expected because we used a shorter consolidation period on the ATH
Breakout. To address this, we've established a rule requiring a consolidation period of more than 5 years.
Additionally, the value was lower than the price we paid. Moving forward, we will invest in companies where the
value exceeds the price by at least 50% to 100%."
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SCORING METHODOLOGY

SCORES ACTION CRITERIA

Meet All of the following criteria
ATH Profit

Outperformance relative to BSE 500
Stock Above Turtle Exit Price.

3 HOLD

Y VYV VY

Meet any 2 of the following criteria
2 REVIEW » ATH Profit

» Outperformance relative to BSE 500

» Stock Above Turtle Exit Price

Meet One of the following criteria

1 REPLACE » ATH Profit
» Outperformance relative to BSE 500
» Stock Above Turtle Exit Price

Meet None of the following Criteria:
0 EXIT » ATH Profit

» Outperformance relative to BSE 500

» Stock Above Turtle Exit Price

DISCLAIMER

Turtle Wealth Management Pvt. Ltd. (hereinafter referred to as "the Company") is a SEBI registered Portfolio Manager, SEBI Reg.
No: INP0O00006758. The registered office of the Company is located at 1001, Rajhans Montessa, Dumas Road, near Airport,
Surat, Gujarat 395007. The Company specializes in Portfolio Management Services (i.e. Discretionary and Advisory).

Investments in the securities market are subject to market risks, and there is no assurance or guarantee that the objectives of
any investment portfolio will be achieved. Past performance is not indicative of future results. Above performance data is not
verified by SEBI. It is important for investors to consider their financial condition, risk tolerance, and investment objectives
before making any investment decisions. The content provided by the Company, including but not limited to reports, research
materials, and presentations, is for informational purposes only and should not be construed as an offer to buy or sell
securities, or a solicitation of an offer to buy or sell securities, in any jurisdiction where such an offer or solicitation would be
considered illegal.

The Company has not been suspended, debarred, or barred from doing business by any Stock Exchange, SEBI, or any other
regulatory authority, nor has its certificate of registration been cancelled at any point in time. Information provided by the
Company, including percentage returns and performance data, may include simulated or back-tested results, which have
inherent limitations and may not reflect actual trading or the effect of material economic and market conditions on decision-
making processes.

Investors are advised to conduct their own investigations, consider all risk factors including their financial condition and
suitability to risk-return profile, and seek independent professional advice before investing. The opinions expressed by the
Company are based on current market conditions and are subject to change without notice. The Company and its associates,
officers, directors, and employees may have positions or other interests in securities mentioned in materials provided by the
Company.

This material is intended for the personal information of the authorized recipient only and is not for public distribution. It must
not be reproduced or redistributed without the express written consent of the Company. The Company makes no
representations or warranties regarding the accuracy or completeness of the information provided and accepts no liability for
any loss arising from the use of this material. Investors are cautioned that forward-looking statements are not guarantees of
future performance and are subject to change without notice.

For more details, please visit: https://turtlewealth.in/

Riskometer

Investors understand that their principal
will be at Moderately High risk
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